QUONSET DEVELOPMENT CORPORATION
MEETING OF BOARD OF DIRECTORS

July 20,2021
PUBLIC SESSION MINUTES
An in-person and virtual meeting of the Board of Directors of the Quonset Development
Corporation (the "Corporation") was held at 5:00 p.m. on Tuesday, July 20, 2021, at the offrces
of the Corporation located at 95 Cripe Street, North Kingstown, Rhode Island, pursuant to notice
to all members of the Board of Directors and a public notice of the meeting as required by the
By-Laws of the Corporation and applicable Rhode Island Law.
The following members constituting a quorum were present and participated throughout the
meeting as indicated: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Stefan Pryor, Guillaume de Ramel, Job Toll, and virtually Kerry P
McKay. Absent was: Katherine Anderson. Present also were: Steven J. King, P.E., Managing
Director; Norine V. Lux Finance Director; John R. Pariseault, Hinckley Allen & Snyder LLP;
and Corporation's staff and members of the public.

1.@:
The meeting was called to order at 5:06 p.m.by Chairperson Pryor.

2.:
Upon motion duly made by Mr. Mancini and seconded by Mr. Jones, the Board:

VOTED: To approve the Public Session and Executive Session Minutes of the May 18,2021
meeting as presented.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.

3.

STAFF REPORTS:

Mr. King asked the board members to check their availability for a 4:30 p.m. start time for the
August 17, 2021 meeting.
Mr. King reviewed the staffreport with the Board of Directors.
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4. COMMITTEE

REPORTS:

There were no committee meetings.

5. MOTION TO ADJOURN TO EXECUTIVE SESSION:
Upon motion duly made by Ms. DeBlasio and seconded by Mr. Gralnek, the Board:

VOTE: To adjoum to Executive

Session pursuant to citing of business in Rhode Island, (2)
sessions related to litigation and subsection (6) location of prospective businesses in Rhode
Island and subsection (7) (A matter related to the question of the investment of public funds
where the premature disclosure would adversely affect the public interest) of Rhode Island
General Laws, Section 42-46-5(a), the Open Meeting Law. The Chairman entertains a motion
to adjourn to Executive Session. An affirmative vote of a majority of the members is required.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting Against were: None,
Unanimously Approved.
The meeting adjourned to Executive Session at 5:16 p.m. The meeting reconvened in Public
Session at 5:45 p.m.

6. VOTE TO MAINTAIN MINUTES OF EXECUTIVE SESSION CLOSED:
Upon motion duly made by Mr. Jones and seconded by Mr. Mancini the Board:

VOTE: Pursuant to Section 42-46-4 and 42-46-5 of the General Laws, the minutes of
The Executive Session shall not be made available to the public at the next regularly
scheduled meeting of the Corporation because such disclosure may adversely impact
ongoing negotiations or adversely affect the public interest.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting Against were: None,
Unanimously Approved.
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7. APPROVALS:
A. Approval

of Port Use Aereement with Onsted Wind Power North America. LLC

Mr. King reviewed the transaction with the board members. Mr. King explained that in
support of the construction, operation, and maintenance of offshore wind farms there is a
need for transporting crews out to the offshore sites. Orsted Wind Power North America,
LLC (Orsted) is looking to construction and operate five berths off the bulkhead at terminal4
on the south side of Pier I for Crew Transfer Vessels (CTV's). This project would include
improvements to the fendering system, utility services, adding loading/unloading platforms
and a fueling station. Orsted would provide funding equal to the construction bid price plus a
5oZ contingency, which will be used by QDC to perform the construction of this project.
Orsted will provide an initial payment of $500,000 which will be used to complete
engineering and permitting.
Ms. DeBlasio asked if we have the right to terminate. Mr. King stated that the agreement can
only terminate if Orsted defaults on payments. Mr. Jones asked about the 6-month automatic
renewal terms. Mr. King stated that the renewals will be automatic, but during the renewal
terms Orsted may terminate the agreement for one, more or all the CTV berths for the next
renewal term at their discretion with a 60 days' notice, with each renewal the rent will be
adjusted with either an increase or a decrease if a termination of a berth or berths was made.
Orsted will be responsible for a PILOT.

Mr. King stated we can include in the agreement, that Orsted will not have the right to extend
the term of the agreements if Orsted is not operating under the Port Use Agreement.
Upon motion duly made by Mr. Mancini and seconded by Mr. Ramel to amend:

VOTED:

The Corporation, acting by and through its Chair, Vice-chair, Managing
Director or Finance Director, each of them acting alone (the "Authorized
Officers"), is hereby authorized to enter into, execute and deliver a Port
Use Agreement (the "Port Use Agreement") (and related instruments as
deemed appropriate by the Authorized Officers), with Orsted Wind Power
North America, LLC or its designees ("Orsted"), being (i) approximately
425 LF of Terminal 4 Bulkhead and 40,000 SF of adjacent land area and
(ii) approximately 205 LF of Pier I South Face and 11,260 SF of adjacent
pier area, the terms of such Port Use Agreement to be substantially in
accordance with the Request for Board Authorization presented to the
Board (the Port Use Agreement and such related documents are referred to
herein collectively as the "Agreements"), including that Orsted will not
have the right to extend the term of the Agreements if Orsted is not
operating under the Port Use Agreement (such language to be further
defined in the Agreements and satisfactory to the Managing Director in his
sole discretion).
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VOTED:

That each of the Authorized Officers, acting singularly and alone, be and
each of them hereby is authorized, empowered and directed to effectuate
the intent of the foregoing resolutions by executing, delivering and

performing any and all modifications, renewals, confirmations and
variations of the Agreements or as any of the Authorized Officers acting
singularly and alone shall deem necessary, desirable and without further
specific action by this Board, and empowered and directed to prepare or
cause to be prepared and to execute, perform and deliver in the name and
on behalf of the Corporation the Agreements and/or all related and
ancillary agreements and documents in connection with the terms and
conditions to be effectuated by the Agreements, including any and all
agreements, contracts, certificates, licenses, assignments, and
memorandums upon such terms and conditions and with such changes,
additions, deletions, supplements and amendments thereto as the
Authorized Offrcer executing or authorizing the use of the same and shall
determine to be necessary, desirable and appropriate and in the best
interest of the Corporation.

VOTED:

That in connection with any and/or all of the above resolutions, the taking
of any action, the execution and delivery of any instrument, document or
agreement by any of the Authorized Offrcers in connection with the
implementation of any or all of the foregoing resolutions shall be
conclusive of such Authorized Officer's determination that the same was
necessary, desirable and appropriate and in the best interest of the
Corporation.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P McKay.
Voting Against were: None
Unanimously Approved.
of Pavment in Lieu of Taxes (PILOT) Asreement with the Town of North
Kinestown and New Eneland Waste Svstems. LLC (NEWS).

B. Anproval

Mr. King reviewed the transaction with the board members. New England Waste
Systems, LLC (NEWS) will be starting constructionin2022 and up and runningin2l23
The Town of North Kingstown approved this PILOT agreement at their July 19,2021
council meeting.
Upon motion duly made by Mr. Jones and seconded by Mr. Ramel, the Board:

VOTED:

The Corporation, acting by and through its Chair, Vice-chair, Managing
Director or Finance Director, each of them acting alone (the "Authorized
Officers"), is hereby authorized to enter into, execute and deliver a
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Payment in Lieu of Taxes (PILOT) Agreement (the "NEWS PILOT
Agreement") (and related instruments as deemed appropriate by the
Authorized Officers), with New England Waste Systems, LLC ("NEWS")
and the Town of North Kingstown with respect to that certain parcel being
approximately I 1.02 acres on Compass Circle and currently designated as
North Kingstown Tax Assessor's Plat 180, Lot 3, the terms of such NEWS
PILOT Agreement to be substantially in accordance with the Request for
Board Authorization presented to the Board (the NEWS PILOT
Agreement and such related documents are referred to herein collectively
as the'oAgreements").

VOTED:

That each of the Authorized Officers, acting singularly and alone, be and
each of them hereby is authorized, empowered and directed to effectuate
the intent of the foregoing resolutions by executing, delivering and
performing any and all modifications, renewals, confirmations and
variations of the Agreements or as any of the Authorized Officers acting
singularly and alone shall deem necessary, desirable and without further
specific action by this Board, and empowered and directed to prepare or
cause to be prepared and to execute, perform and deliver in the name and
on behalf of the Corporation the Agreements and/or all related and
ancillary agreements and documents in connection with the terms and
conditions to be effectuated by the Agreements, including any and all
agreements, contracts, certificates, licenses, assignments, and
memorandums upon such terms and conditions and with such changes,
additions, deletions, supplements and amendments thereto as the
Authorized Officer executing or authorizing the use of the same and shall
determine to be necessary, desirable and appropriate and in the best
interest of the Corporation.

VOTED:

That in connection with any and/or all of the above resolutions, the taking
of any action, the execution and delivery of any instrument, document or
agreement by any of the Authorized Offrcers in connection with the
implementation of any or all of the foregoing resolutions shall be
conclusive of such Authorized Officer's determination that the same was
necessary, desirable and appropriate and in the best interest of the
Corporation.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.
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C. Aoproval of Prooertv

Sale to 370 Commerce Park Realtv. LLC. (Custom Desisn.

Inc.)
Mr. King explained that back in2020,the Corporation completed a land swap with
Custom Design, Inc. to accommodate their 20,000 square foot addition. Custom Design,
Inc. continues to grow, and additional land is needed to accommodate another expansion
of 30,000 square feet that will create an additional 30 jobs. This I .7-acre parcel to be
sold to Custom Design, Inc. is a part of site readiness parcel l0B which is an odd shape
piece between the Custom Design, [nc. property line and the Davisville main line rail
track.

Upon motion duly made by Mr. McKay and seconded by Mr. Toll, the Board:

VOTED:

The Corporation, acting by and through its Chair, Vice-chair, Managing
Director or Finance Director, each of them acting alone (the "Authorized
Offrcers"), is hereby authorized to sell that certain property being
approximately 1.7 acre portion of SR Parcel l0B, currently designated as
North Kingstown Tax Assessor Plat 190, Lot 26 to 370 Commerce Park
Realty, LLC (Custom Design, Inc.) or its designees, and in connection
therewith to execute and deliver such agreements, documents and
instruments, including without limitation a purchase and sale agreement,
bill of sale, deed, and amendments of same, as are necessary or
appropriate to effectuate such transaction (collectively, the "Sale
Documents"), the terms of such sale to be substantially in accordance with
the Request for Board Authorization presented to the Board (the Sale
Documents, and such related documents are referred to herein collectively
as the "Agreements").

VOTED:

That each of the Authorized Officers, acting singularly and alone, be and
each of them hereby is authorized, empowered and directed to effectuate
the intent of the foregoing resolutions by executing, delivering and
performing any and all modifications, renewals, confirmations and
variations of the Agreements or as any of the Authorized Officers acting
singularly and alone shall deem necessary, desirable and without further
specific action by this Board, and empowered and directed to prepare or
cause to be prepared and to execute, perform and deliver in the name and
on behalf of the Corporation the Agreements and/or all related and
ancillary agreements and documents in connection with the terms and
conditions to be effectuated by the Agreements, including any and all
agreements, contracts, certificates, licenses, assignments, and
memorandums upon such terms and conditions and with such changes,
additions, deletions, supplements and amendments thereto as the
Authorized Officer executing or authorizing the use of the same and shall
determine to be necessary, desirable and appropriate and in the best
interest of the Corporation.
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VOTED:

That in connection with any and/or all of the above resolutions, the taking
of any action, including the execution and delivery of any instrument,
document or agreement by any of the Authorized Officers in connection
with the implementation of any or all of the foregoing resolutions shall be
conclusive of such Authorized Officer's determination that the same was
necessary, desirable and appropriate and in the best interest of the
Corporation.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.

D. Approval of Option to Easement and Easement Aereement with Green
Develonment. LLC.
Mr. King explained the transaction with the board members. Green Development, LLC is
looking to construct a 1.5 MW Wind turbine for utility scale power generation on a
portion of site readiness parcel 3 in West Davisville. The board discussed the location
and noise the turbine may generate. Mr. King stated that there is a good buffer to the
homes at Reynolds Farm, on the east side is BB & S Lumber warehouse space, and open
space is to the north. Mr. Cianciolo asked about the height of the turbine. Mr. King
stated the turbine is 420 feet from grade to top. Mr. McKay asked about how the Town
of North Kingstown's (TONK) moratorium on wind turbines effects this agreement. Mr.
King stated the Quonset Business Park (QBP) is independent from the TONK as stated in
the Towns Comprehensive Plan. Mr. McKay asked if this could be brought before the
TONK council for discussion in August. Mr. Mancini stated that it will take time to
change the moratorium in the Town and QBP has separate zoning per the TONK
Comprehensive Plan.
Upon motion duly made by Ms. DeBlasio and seconded by Mr. Toll, the Board:

VOTED:

The Corporation, acting by and through its Chair, Vice-chair, Managing
Director or Finance Director, each of them acting alone (the "Authoized
Officers"), is hereby authorized to enter into, execute and deliver an
Option to Easement and Easement Agreement (collectively the "Easement
Agreement") (and related instruments as deemed appropriate by the
Authorized Officers) with Green Development, LLC or its designee, to
grant an easement to air rights over the approximately 57,000 SF blade
sweep area of the Wind Turbine, beginning at a height of approximately
140' from grade and extending to a height of approximately 420' from
grade on approximately 2,000 SF of land easement on a portion of Site
Readiness Parcel 3, All American Way, currently designated as North
Kingstown Tax Assessor's Plat 180, Lot 22,the terms of such Easement
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Agreement to be substantially in accordance with the Request for Board
Authorization presented to the Board (the Easement Agreement and such
related documents are referred to herein collectively as the "Agreements").

VOTED:

That each of the Authorized Officers, acting singularly and alone, be and
each of them hereby is authorized, empowered and directed to effectuate
the intent of the foregoing resolutions by executing, delivering and

performing any and all modifications, renewals, confirmations and
variations of the Agreements or as any of the Authorized Officers acting
singularly and alone shall deem necessary, desirable and without further
specific action by this Board, and empowered and directed to prepare or
cause to be prepared and to execute, perform and deliver in the name and
on behalf of the Corporation the Agreements and/or all related and
ancillary agreements and documents in connection with the terms and
conditions to be effectuated by the Agreements, including any and all
agreements, contracts, certificates, licenses, assignments, and
memorandums upon such terms and conditions and with such changes,
additions, deletions, supplements and amendments thereto as the
Authorized Offrcer executing or authorizing the use of the same and shall
determine to be necessary, desirable and appropriate and in the best
interest of the Corporation.

VOTED:

That in connection with any and/or all of the above resolutions, the taking
of any action, including the execution and delivery of any instrument,
document or agreement by any of the Authorized Officers in connection
with the implementation of any or all of the foregoing resolutions shall be
conclusive of such Authorized Officer's determination that the same was
necessary, desirable and appropriate and in the best interest of the
Corporation.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, and Job Toll
Voting Against was: Kery P. McKay
Approved 7 to

E. Aonroval

l.
of a Revision to the Ouonset Business Park Development Packase.

Mr. King explained that development within the Quonset Business Park (QBP) is guided
by two documents, the QBP Master Land Use and Development Plan and the QBP
Development package. While these two documents are separate, they work together.
The Master Plan includes a Land Use Map and descriptions of the Park's several Land
Use Districts. These Districts are the basis for the dimensional and performance standard
found within the Development Package. The current version of the Development
Package includes its own, separate Land Use Map. Unlike the Master Plan, the
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Development Package is considered a regulation of the QDC and therefore must undergo
the full rulemaking process required for all R[ Govemmental entities. Because of these
differing adoption process, the two Land Use Maps may become, and are currently
inconsistent. This revision will have the Development Package Land Use Map point to
the QBP Master Land Use and Development Plan.

Upon motion duly made by Ms. DeBlasio and seconded by Mr. Mancini, the Board:

VOTED:

The Corporation, acting by and through its Chair, Vice-chair, Managing
Director or Finance Director, each of them acting alone (the "Authorized
Officers"), is hereby authorized to amend the Quonset Business Park
Development Package (the "Development Package") as follows:

"Section

4.7

Section 4.7

A.

.2

Land Use Districts
Quonset Business Park Districts

The Park is divided into the following Land Use Districts

as

, as described in this
and other sections of the Regulations. The Land Use Districts are
illustrated on the "Land Use" map contained within the Ouonset

Business Park Master Land Use and Development Plan. as
approved by Ouonset Development Corporation Board of
Directors in September 2019. as the same mav be amended or
updated from time to time by vote of the Corporation Board of
Directors at a public meeting. Where there may be any question
regarding which district applies to any given site or portion of a
site, final determination shall be made by the QDC Managing
Director.
[map to be deleted and remaining
section to be re-numbered]"

VOTED:

That each of the Authorized Offrcers, acting singularly and alone, be and
each of them hereby is authorized, empowered and directed to effectuate
the intent of the foregoing resolutions by executing, delivering and

performing any and all modifications, renewals, confirmations and
variations of the aforesaid amendment or as any of the Authorized
Offrcers acting singularly and alone shall deem necessary, desirable and
without further specific action by this Board, and empowered and directed
to prepare or cause to be prepared and to execute, perform and deliver in
the name and on behalf of the Corporation the amendments and/or all
related and ancillary agreements and documents in connection with the
terms and conditions to be effectuated by the amendment, including any
and all agreements, contracts, certificates, licenses, assignments, and
memorandums upon such terms and conditions and with such changes,
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additions, deletions, supplements and amendments thereto as the
Authorized Officer executing or authorizing the use of the same and shall
determine to be necessary, desirable and appropriate and in the best
interest of the Corporation.

VOTED:

That in connection with any and/or all of the above resolutions, the taking
of any action, the execution and delivery of any instrument, document or
agreement by any of the Authorized Officers in connection with the
implementation of any or all of the foregoing resolutions shall be
conclusive of such Authorized Officer's determination that the same was
necessary, desirable and appropriate and in the best interest of the
Corporation.

Upon motion duly made by Mr. Mancini and seconded by Mr. McKay the Board:

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.

F.

Resolution to Establish a Reserve Fund.

Mr. King explained that QDC has been trying since 2017 to get authorization from the
General Assembly to access a line of credit from a bank but without success. Mr. King
stated, if there is a major issue with any of the critical infrastructure there may not be enough
cash on hand to cover those expenses. Also, most of the Grants received are reimbursable,
where QDC pays the contractor and then gets reimbursed. The Senate passed a bill to
authorize QDC to borrow up to $1.0M for operational purposes; however, the debt would not
be a debt of the state and would be secured only by the QDC's assets, however, the House
held it. Back in 2020 the state scoped $1.2 million which they are willing to give back to
QDC to set up bank account to be used as a reserve fund. Mr. Jones asked if these funds
could be invested. Mr. King replied that the funds can not be tied up. Board members
discussed adding the Finance Director as co-signature.
Upon motion duly made by Mr. Mancini and seconded by Ms. DeBlasio the Board:

VOTED:
RESOLUTION

WHEREAS, the Quonset Development Corporation (the "Corporation") operates the
Quonset Business Park (the "Parku) situated in North Kingstown, Rhode Island and in
connection therewith develops, maintains, repairs and replaces critical infrastructure at the
Park including roads, railroads, port facilities, stormwater systems, water supply and
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distribution systems, and wastewater collection and treatment systems;

WHEREAS, pursuant to Rhode Island General Laws Section 42-64.10-7 and the ByLaws of the Corporation, the Corporation is authorized and instructed to establish reserve
funds in connection with the operation of the Park;
WHEREAS, the State of Rhode Island fiscal year 2022 budget provides One Million
Two Hundred Thousand and 00/100 ($1,200,000.00) dollars to the Corporation to restore a
fiscal year 2020 transfer from the Corporation to the State in the same amount;
WHEREAS, the Corporation has sought approval of legislation to modifu its enabling
legislation to provide authority to obtain a revolving line of credit in the amount of One
Million and 00/100 ($1,000,000) dollars;

WHEREAS, the restoration of the fiscal year 2020 transfer provides the Corporation
capital to establish a reserve account in lieu of the line of credit;
WHEREAS, Corporation desires to establish a reserve account as herein provided.

NOW, THEREFORE, the Board hereby votes as follows:
VOTED:

VOTED:

The Corporation shall establish and maintain a reserve fund in the amount of
One Million and 00/100 Dollars ($1,000,000.00), to be kept in an interestbearing account of the Corporation at a financial institution selected by the
Managing Director ofthe Corporation from time to time (the "Reserve
Account"). The Managing Director of the Corporation is hereby authorized
and empowered to establish and maintain the Reserve Account.

Funds in the Reserve Account will be used by the Corporation, at the
discretion of Managing Director with the concurrence of the Finance
Director, for cash management, emergencies, improvements, repairs, and
grant management in connection with Park assets, and the Managing
Director is hereby authorized and empowered to utilize the Reserve
Account funds, from time to time, for such purposes. The Corporation
will endeavor to replenish funds drawn from this account within 120 days
of withdrawing same.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.

ll

8. MOTION TO ADJOURN TO EXECUTIVE SESSION:
Upon motion duly made by Mr. Gralnek and seconded by Ms. DeBlasio, the Board:

(The following announcement may be made in the public session):

The Chairman will announce that a portion of the meeting will be held in Executive
Session to consider and take appropriate action on such matters as permitted by
subsection (l) discussions of the job performance, character or physical or mental health
of a person or persons provided that such persons affected shall have been notified in
advance in writing and advised that they may require that the discussion be held at an
open meeting of Rhode Island General Laws, Section 42-46-5(a), the Open Meeting Law.
The Chairman entertains a motion to adjoum to Executive Session. An affirmative vote
of a majority of the members is required.
Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P. McKay.
Voting Against were: None,
Unanimously Approved.
The meeting adjourned to Executive Session at 6:10 p.m., the meeting reconvened in Public
Session at 6:30 p.m.

9. VOTE TO MAINTAIN MINUTES OF EXECUTIVE SESSION CLOSED:
Upon motion duly made by Mr. Gralnek and seconded by Mr. Toll, the Board

VOTED:

Pursuant to Section 42-46-4 and42-46-5 of the General Laws, the minutes of the
Executive Session shall not be made available to the public at the next regularly scheduled
meeting of the Corporation because such disclosure may adversely impact ongoing

negotiations or adversely affect the public interest.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, Kerry P. McKay.
Voting Against were: None,
Unanimously Approved.

A.

Anprovals Based Uoon Executive Session Discussions:

Upon motion duly made by Mr. Gralnek and seconded by Mr. McKay, the Board:
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VOTED:

To approve the following compensation for the Corporation's Managing
Director: 2.5%o increase in the base salary for the Managing Director of the
Corporatio n for F Y 2022.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting against were: None.
Unanimously Approved.
Upon motion duly made by Mr. McKay and seconded by Mr. DeBlasio, the Board:

VOTED:

To approve the following compensation for the Corporation's Managing
Director: An annual performance bonus of 18% of FY202l salary, based
Board approved guidelines, to the Managing Director of the Corporation
for the work performed during FY202l.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, Kerry P. McKay.
Voting against were: None.
Unanimously Approved.
Upon motion duly made by Mr. McKay and seconded by Mr. DeBlasio, the Board: voted to
amend the Votes.

VOTED:

To reaffirm continued use by the Compensation Committee of the QDC
Executive Compensation Model Matrix initially approved by the Board on
July 17,2018.

VOTED:

To instruct the Compensation Committee to, in the future, endeavor as
part of the Compensation Committee's evaluation process to confer with
the Chairman of the Board of Directors to review the Managing Director's
performance under the Model Matrix.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot A.
Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll, and Kerry P. McKay.
Voting against were: None.
Unanimously Approved.
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10. ADJOURNMENT:
Upon motion duly made by Mr. Cianciolo and seconded by Mr. Gralnek, the meeting adjourned
at6:47 p.m.

Voting in favor were: Susan Leach DeBlasio, Jeffrey B. Cianciolo, Donald D. Gralnek, Scot
A. Jones, Gregory A. Mancini, Guillaume de Ramel, Job Toll and Kerry P. McKay.
Voting Against were: None.
Unanimously Approved.

Respectful

ly submitted

:

By,Urqrlbuv1 0,d,^vr>
Christine M. Andrews, Assistant Secretary
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